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Item 8.01
 
On January 10, 2005, in accordance with the Securities Purchase Agreement dated October 2, 2002 between Equinix, Inc. (“Equinix”) and i-STT Investments Pte Ltd (“i-STT”),
Equinix converted an aggregate of $38,035,206.53 of the outstanding A-1 Notes held by i-STT into shares of the Company’s Series A-1 Preferred Stock (the “95%
Conversion”). The converted amount represents 95% of the outstanding Series A-1 Notes and interest due through February 14, 2005. The converted A-1 Notes will no longer
accrue interest. The Series A-1 Preferred Stock converts into Equinix Common Stock on a 1 to 1 basis.
 
A total of $1,923,317.51 Series A-1 Notes remain outstanding (the “Remaining Series A-1 Notes”) and will continue to be governed by the terms of the Purchase Agreement.
The Remaining Series A-1 Notes will be eligible for conversion by Equinix in early 2006 provided certain conditions are met, including if the closing price of our Common
Stock exceeds $32.12 per share for 30 consecutive trading days.
 
After the 95% Conversion, which is effective as of January 1, 2005, the pro forma capitalization of Equinix as of September 30, 2004 is as follows:
 

   

As of September 30, 2004

   

Actual

  

Pro Forma^

   (in millions)
Common stock   18.5  18.5
Preferred stock   1.9  6.0
Preferred stock warrant   1.0  1.0
Shares reserved for conversion of outstanding convertible secured notes   3.9  0.2

^ Reflects conversion of 95% of convertible secured notes plus accrued interest through February 14, 2005 into Series A-1 preferred stock.
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