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ITEM 3.01. NOTICE OF DELISTING OR FAILURE TO SATISFY A CONTINUED LISTING RULE OR STANDARD TRANSFER OF LISTING.
 
As described in Item 5.02 below, on June 8, 2005, the Company notified The Nasdaq Stock Market, Inc. that it was not in compliance with NASD Rule 4350(d)(2)(A) due to the
vacancy created by Dennis Raney’s resignation as a member of the audit committee of the Company’s board of directors. NASD Rule 4350(d)(2)(A) requires the audit
committee of each Nasdaq issuer to have at least three independent members on its audit committee (as defined by Nasdaq Rules 4200(a)(15) and Rule 10A-3(b)(1) under the
Securities Exchange Act of 1934), at least one of whom is a financial expert. Consequently, the Company is in the process of searching for a new candidate to serve on its board
and audit committee who possesses qualifications that will satisfy the independence requirements and the audit committee financial expert requirement. Currently, the audit
committee is comprised of two independent members.
 
The Company has a cure period under NASD Rule 4350(d)(4)(B) until the earlier of the Company’s next annual meeting or June 7, 2006 to comply with the
requirements of NASD Rule 4350(d)(2)(A).
 
ITEM 5.02 DEPARTURE OF DIRECTORS OR PRINCIPAL OFFICERS; ELECTION OF DIRECTORS; APPOINTMENT OF PRINCIPAL OFFICERS.
 
(b) On June 8, 2005, Dennis Raney resigned from the board of directors of the Company. In May 2005, Mr. Raney joined Liberty-Greenfield, a real estate advisory partnership
with which the Company does business, as a partner. Prior to joining Liberty-Greenfield, Mr. Raney notified Peter Van Camp, the Company’s Chief Executive Officer, that he
was considering becoming a partner with Liberty-Greenfield and that he would resign from the Company’s board of directors if he became a partner. Although a compensatory
relationship existed between Mr. Raney and Liberty-Greenfield prior to his becoming a partner with Liberty-Greenfield, Mr. Raney did not receive any direct or indirect
compensation for business conducted by Liberty-Greenfield with the Company prior to his resignation. Following Mr. Raney’s resignation, the Company executed a real estate
lease that Liberty-Greenfield had assisted the Company in negotiating. Liberty-Greenfield will receive commission compensation from the lessor in this transaction. Mr. Raney
will receive a portion of the compensation paid to Liberty-Greenfield as a result of his partnership interest.
 
ITEM 9.01. FINANCIAL STATEMENTS AND EXHIBITS.
 
 (c) Exhibits
 

Exhibit

 

Description

Exhibit 99.1  Resignation letter from Dennis Raney dated June 8, 2005.
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Exhibit 99.1
 
June 8, 2005
 
Mr. Peter Van Camp
CEO
Equinix, Inc.
301 Velocity Way
Foster City, CA 94404
 
Dear Peter,
 
This is notification of my resignation from the Board of Directors of Equinix, Inc., effective today, June 8th, 2005. I have enjoyed working with the Board and the Management
team, and I wish you continued success.
 
Sincerely yours,

/s/ DENNIS R. RANEY

Dennis R. Raney


